BTN: Annual General Mandate of 2019 
On 26/02/2019, Binh Dinh Tunnel Brick Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Article 1: The Annual General Meeting of Shareholders of 2019 of Binh Dinh Tunnel Brick Joint Stock Company approves the following contents: 

I. Approve the report on result of business and production operation in 2018 and the business plan in 2019 

II. Approve the report on operations of Board of Directors in 2018 and operation orientations in 2019 

III. Approve the report on operations of Board of Supervisors in 2018 and operation orientations in 2019 

IV. Approve the report on the audited financial statement of 2018 as follows: 

1. Balance sheet 

	No.
	Contents
	At the end of year (31 Dec 2018)
	At the beginning of year (01 Jan 2018)
	Rate (%) (The end of year/ The beginning of year)

	I
	Total assets 
	92,726,911,147
	84,971,142,645
	109.13

	
	In which: 
	
	
	

	
	· Current assets 
	26,437,760,837
	29,587,917,915
	89.35

	
	· Long- term assets 
	66,289,150,310
	55,383,224,730
	119.69

	II
	Total resources 
	92,726,911,147
	84,971,142,645
	109.13

	
	In which: 
	
	
	

	
	· Liabilities 
	40,272,123,963
	32,927,203,220
	122.31

	
	· Owners’ equity 
	52,454,787,184
	52,043,939,425
	100.79


2. Result of business and production operation (income statement) 

	No.
	Contents
	Current year (2018)
	Previous year (2017)
	Rate (%) (Current year/ Previous year)

	1
	Total revenue and other income 
	28,601,319,041
	35,277,374,859
	81.08

	2
	Total expenses 
	24,505,714,155
	26,366,743,123
	92.94

	3
	Total profit before tax 
	4,095,604,886
	8,910,631,736
	45.96

	4
	Enterprise income tax expense 
	859,200,132
	1,798,353,099
	47/78

	5
	Profit after enterprise income tax 
	3,236,404,754
	7,112,278,637
	45.50


V. Approve the report on settlement of remuneration, bonus of Board of Directors, Board of Supervisors; settlement of salary, bonus of Board of Managers, Chief Accountant in 2018 and plan in 2019 as follows: 
1. Remuneration of Board of Directors, Board of Supervisors 

a. Settlement of 2018 

Total amount: VND 290,304,000

In which:

· Remuneration of members of Board of Directors: VND 185,472,000

· Remuneration of members of Board of Supervisors: VND 104,832,000

b. Plan of 2019: 

Total amount: VND 290,304,000

In which:

· Remuneration of members of Board of Directors: VND 185,472,000

· Remuneration of members of Board of Supervisors: VND 104,832,000

2. Salary fund of Board of Managers and Chief Accountant 

a. Settlement of 2018: 

Total salary: VND 1,325,774,617

Payment in advance (80%): VND 1,049,423,126

Unpaid amount: VND 276,351,491 

Provision 17% for the next year: VND 192,633,919 

Remaining amount of 2018 need to be paid: VND 83,718,572
b. Plan of 2019; 

Total salary plan: VND 1,554,886,900 

3. Bonus fund of Executive Board 

a. Settlement of 2018: 

Fund of 2018; VND 161,820,238 
Bonus (80%/fund): VND 129,456,190 

In which: 

· Bonus of Board of Managers and Chief Accountant: VND 79,718,487 

· Bonus of Board of Directors: VND 17,960,837 

· Bonus of Board of Supervisors: VND 31,776,866

b. Plan of 2019: 

Fund of 2019: VND 150,420,000

Bonus (80%/fund): VND 120,336,000 

In which: 

· Bonus of Board of Managers and Chief Accountant: VND 74,102,317 

· Bonus of Board of Directors: VND 16,695,497 

· Bonus of Board of Supervisors: VND 29,538,186

VI. Approve the report on profit distribution of 2018 and the plan on profit distribution of 2019 as follows: 

1. Approve the report on profit distribution of 2018: 
	No.
	Targets
	Amount (VND)

	1
	Distributed profit after tax 
	3,236,404,754

	2
	Profit after tax distributed to funds (66.72%) 
	2,159,198,064

	
	In which: 
	

	
	· Investment and development fund (51.72%) 
	1,673,737,351

	
	· Bonus and welfare fund (10%) 
	323,640,476

	
	· Bonus fund of Executive Board (5%) 
	161,820,238

	
	· Dividend payment in cash VND 245/share (33.28%) 
	1,077,206,690


2. Approve the plan on profit distribution of 2019: 
	No.
	Targets
	Amount (VND)

	1
	Distributed profit after tax 
	3,008,400,000

	2
	Profit after tax distributed to funds (66.72%) 
	2,005,938,264

	
	In which: 
	

	
	· Investment and development fund (51.72%) 
	1,554,678,264

	
	· Bonus and welfare fund (10%) 
	300,840,000

	
	· Bonus fund of Executive Board (5%) 
	150,420,000

	
	· Dividend payment in cash VND 228/share (33.28%) 
	1,002,461,736


VII. Approve the report on targets of business and production plan in 2019 as follows: 

1. Targets of business and production plan: 

	No.
	Target
	Unit
	Plan of 2019
	% compared to implementation of 2018
	Note

	1
	Yield 
	
	
	
	

	
	Yield of production 
	1,000 pills
	32,600
	138.76
	Burning brick: 10,000
Brick XMCL: 13,500
Brick AAC: 9,100

	
	Yield of consumption 
	1,000 pills
	37,550
	187.41
	Burning brick: 20,000
Brick XMCL: 13,000
Brick AAC: 4,550

	
	Yield of transport 
	1,000 pills
	21,050
	211.13
	Burning brick: 10,000
Brick XMCL: 6,500
Brick AAC: 4,550

	2
	Total revenues 
	million VND 
	49,767
	174.00
	

	
	In which:
	
	
	
	

	
	· Revenues of products 
	million VND
	45,162
	175.84
	Burning brick: 23,000
Brick XMCL: 15,600
Brick AAC: 6,562

	
	· Revenues of services 
	million VND
	4,605
	206.13
	Burning brick: 1,600
Brick XMCL: 1,755
Brick AAC: 1,250

	3
	Profit before enterprise income tax 
	million VND
	3,760.5
	91.82
	Burning brick: 2,200
Brick XMCL: 1,300
Brick AAC: 

0.000
Service: 460.5

	4
	Profit after tax
	million VND
	3,008.4
	92.96
	

	5
	Rate of dividend payment in cash
	VND/ share 
	228.00
	93.06
	Year 2018: VND 245/ share 

	6
	Average income of laborer 
	million VND/ person/ month
	6.50
	104.16
	Year 2018: VND 6.24 million/ person/ month 


2. Select an auditing institution 

Authorize Board of Directors of Binh Dinh Tunnel Brick Joint Stock Company to select an auditing institution which meets enough conditions according to the regulation of the Ministry of Finance to audit the financial statement of 2019 of Binh Dinh Tunnel Brick Joint Stock Company
VIII. Approve the report on mobilizing working capital from commercial banks to serve business and production operations of Binh Dinh Tunnel Brick Joint Stock Company in 2019 
Total amount of capital expected to be mobilized: VND 20,000,000,000

Assign Board of Directors and Manager to implement according to the authority and the regulation of law 

IX. Approve the report on allowing to purchase share from treasury share of Binh Dinh Tunnel Brick Joint Stock Company
With the purpose of stabilizing supply and demand and value of share of Binh Dinh Tunnel Brick Joint Stock Company on Upcom, approving: 
· Number of treasury shares not exceeding 10% of total number of shares which is issued
· Par value: VND 10,000/ share 

· Based on supply and demand situation and reference price of share on the stock exchange to decide number of bid and ask shares

· Board of Directors plans the specific plan and implement according to the authority and the regulation of law 
X. Dismiss Mr. Ngo Quoc Vuong – Head of Board of Supervisors and elect additionally Mr. Nguyen Van Hung to be member of Board of Supervisors in the term of 2016 – 2020 of Binh Dinh Tunnel Brick Joint Stock Company
Article 2: General Meeting of Shareholders assigns Board of Directors, Board of Supervisors of Binh Dinh Tunnel Brick Joint Stock Company to implement and monitor implementation for this Annual General Mandate according to the regulation of law and the Charter of the Company 
         This Annual General Mandate is approved by the Annual General Meeting of Shareholders of 2019 of Binh Dinh Tunnel Brick Joint Stock Company. This Annual General Mandate is valid from 01 Jan 2019. 
